PROCEDURE FOR RESALE OF LAKE WILDWOOD LOTS

The Declaration of Restrictive Covenants for Lake Wildwood Development and the Rules and Regulations of the Lake Wildwood Association, Inc., require a special procedure for the resale of any Lake Wildwood lot.  We’re sorry you have decided to sell your lot, but if you feel you must, we are happy to provide any useful information.  This bulletin is for the purpose of acquainting any interested lot owner with this procedure.

1. Until you actually receive an offer, you do not need to advise anyone of your intention of selling your lot. Your obligations begin only after you have received a bona fide offer.

2. When you have received an offer, this offer must first be submitted to the adjoining lot owners, and then to Lake Wildwood Association, Inc., before you are free to deal with the person who made the offer.  The restrictions provide that the offer must first be referred to your right hand neighbor, and then to your left hand neighbor and finally to Lake Wildwood Association, Inc.  (Right and left hand neighbors are established by facing your lot from the street.)  This is usually best done by a certified letter, setting forth the offer and stipulating that if you do not hear anything by a certain date (ten days), you will assume that they are not interested.  In order to save time, many people follow up by phone to determine an adjacent owner’s interest.

3. After you have submitted your offer as required, but prior to the transfer of title, the new owner must submit for consideration a completed membership application to the Lake Wildwood Association, Inc.  To be accepted for membership, any delinquent dues on the lot must be paid.

4. Following acceptance for membership, the transfer may take place.  The Association must then be provided with a copy of the deed, showing transfer of the property.

5. After receipt of the deed, the Association records will be modified and an entrance decal can then be issued to the new owner.

For your information, following are the names and addresses of the adjoining lot owners:

Right-Side Lot # ________



Left-Side Lot # ________

____________________________________
____________________________________

____________________________________
____________________________________

____________________________________
____________________________________

Please note that Association rules prohibit the posting of signs on Lake Wildwood lots except by builders during construction.

If a realtor is handling your property, please be sure they understand how Lake Wildwood works:  the covenants, the entry procedures, etc.  If you have further questions, please contact the Association Office.

This is a sample of the type of letter that can be written to the adjoining owners and the Association for the Rights of First Refusal.

Date:  ____________

Re:  
Lot # ______

        
Rights of First Refusal

As owners of Lot #______, we have received an offer to purchase same at a price of $__________.  As owner of the adjacent lot to the __________ of our property, or the Association, we now offer it to you under the same terms, per the Rights of First Refusal Clause (Section 11) contained in the Restrictive Covenants of Lake Wildwood Association.

Please indicate your interest in the above offer by checking the appropriate blank below and returning this letter to us within 10 days of the above date.

Sincerely,

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

__________  Yes, I would like to purchase lot # ________ for $ ____________.

__________  No, I am not interested in the above offer.

______________________________________________________   _______________________

                                          (Husband)                                                                  (Date)

______________________________________________________   _______________________

                                             (Wife)                                                                      (Date)

