ASSOCIATION LOT SALES

Purchase Procedure

LAKE WILDWOOD ASSOCIATION, INC.

1000 Lake Wildwood Drive

Varna, IL 61375

1. 

1.   One hundred fifty dollars ($150) down payment (non-refundable upon bid             
      acceptance - cash or certified check); balance at closing.  Completion and            
      signing of the Land Purchase Agreement.
2.   All sales are subject to:
   a.   Board of Director approval.
   b.   Rights of First Refusal by adjacent owners (Covenants: Article II).
3.   MEMBERSHIP IS LIMITED TO ONE (HUSBAND AND WIFE OR SINGLE) PER         
      LOT.  Pending membership will be provided upon receipt of down payment.
4.   Restrictive Covenants (Blue Book) and Association by-laws provide for:
   a.   Yearly dues assessments: 2007 - $453.00
   b.    Water availability (fees: $7.00 per month payable semi-annually to private        
           utility company).
   c.    Mowing of non-wooded lots.
5.   The following expenses will be figured into balance at closing:
   a.    Prorated current Association dues assessment.
   b.    Prorated water availability fees.
   c.    Prorated Marshall County real estate taxes.
   d.    Membership application fee of $50.
6.   Association will provide the following at no cost to buyer:
   a.    Title insurance from Attorney's Title Guaranty Fund, Inc.  (Buyer may use         
           other title insurance company at buyer's expense.)
   b.    Association's Attorney will represent both buyer and seller.  (Buyer may use     
           own attorney at buyer's expense.)
7.   The Board of Directors of the Association reserves the right to reject any or all      
      offers.
8.   Questions regarding lots, procedure, etc. should be directed to the Association     
      Office at (309) 463-2047.
9.   Prices and availability are subject to change without notice.

Lot#__________________        Price: $______________        Date: _____________

Name: ______________________________________________________________

                             (AS IT IS TO APPEAR ON THE DEED)

Street: _____________________________________________________________

City, State, Zip Code: __________________________________________________

County of Residence: _________________  Phone: _________________________

Signed: _____________________________________________________________


Down Payment: ___________________   Received by: _______________________
